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Topic: Globalization, Political Economics, grade: 2.0, Ruhr-University of Bochum (European Culture &
Economy), course: MA (ECUE), language: English, abstract: The term globalization first appeared in 1962 as
jargon. Perhaps this is one of the most controversial terms in recent history. The Economist has called it 'the
most abused word of the 21st century'. Globalization means different things to different people. Anthony
Giddens rightly says 'As an unpredictable and turbulent process, globalization is seen and understood very
differently by observers.! Globalization gurus are puzzled about the direction and consequences of
globalization. Some appreciate it and believe that it would lead to universal peace and harmony- nirvana.
Others condemn it, as they believe that it would lead to all kind of chaos and Unordnung. Unfortunately it is
also true. Globalization has also contributed to recent terrorism. In this work | make an impartial attempt to
present an objective understanding of the term 'Globalization'. Globalization is causing many structural
changes and | admit that some of them are very cruel. Can globalization be stopped If, not then what strategy
should be adopted to protect the masses. This work aims to find answers to several such questions. | begin with
conceptualization of the term globalization. Then | briefly describes implications of globalization in various
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