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Book. Corporate Governance has become a major topic of
interest for both academics and policy-makers in recent years.
The advent of major financial scandals in the early 2000s (Enron,
WorldCom, Ahold, Parmalat) was followed by turmoil in the
financial markets at the end of the decade. The increased power
of finance was a common factor singled out in the development
of these events - especially shareholder value oriented
institutional investors - across advanced capitalist economies.
Will the pressures of financial market globalization force
companies to converge on a shareholder-based model of
corporate governance? In Contingent Capital Michel Goyer
highlights the importance of the institutional context in which
companies are embedded, focusing on the divergence in the
allocation of capital by shareholder-value oriented institutional
investors in Europe s two largest non-liberal market economies:
France and Germany. The major difference between these two
economies is that France has proven to be twice as attractive to
short-term, impatient shareholders with a short-term horizon as
compared to Germany - a disparity that disappears for investors
with a longer-term term horizon. These empirical findings
highlight the...
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This publication is amazing. This can be for all who statte that there had not been a worth reading through. I realized
this publication from my i and dad encouraged this ebook to find out.
-- Desm ond Schuster  II--  Desm ond Schuster  II

These types of publication is the ideal ebook readily available. It can be loaded with wisdom and knowledge Its been
developed in an extremely simple way and it is just following i finished reading through this publication in which
actually altered me, affect the way i believe.
-- Ms. Lur a  Jenkins-- Ms. Lur a  Jenkins
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